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1(;7�0((7,1*��)5,'$<�)(%58$5<��������� 
 �����30�%RDUG�0HHWLQJ��DOO�DUH�ZHOFRPH�WR�DWWHQG� 
�����30�)HOORZVKLS�DQG�5HIUHVKPHQWV� 
�����30�6KRUW�%XVLQHVV�0HHWLQJ�ZLWK�3URJUDP�)ROORZLQJ� 

3URJUDP 
2XU�)HEUXDU\�SURJUDP�ZLOO�IHDWXUH�$UW�7KHOO��:�,:4��VSHDN�
LQJ�RQ�Ȓ6PRNH�6LJQDOV�WR�&HOOSKRQHV��DOPRVW��ȓ� D�GLVVHUWD�
WLRQ�RQ�VRPH�RI�WKH�EDVLF�GHYHORSPHQWV��PHWKRGV��DQG�SUR�
FHVVHV�WKDW�KDYH�PDGH�RXU�SUHVHQW�FRPPXQLFDWLRQ�V\VWHPV�
SRVVLEOH�� 

'DOHȏV�'HWDLOV�–�'DOH�0DURXVKHN�1�3(< 
:HOO�WKH�VKDFN�LV�FRROLQJ�GRZQ�D�ELW�DIWHU�WKH�ELJ�EXLOG�XS�WR�
WKH�$XFWLRQ�ODVW�PRQWK��,ȏOO�ɟUVW�VHQG�RXW�D�KXJH�WKDQN�\RX�
WR�WKH�VWDɞ�RI�YROXQWHHUV�WKDW�SODQQHG�LW��SUDFWLFHG�LW�DQG�
H[HFXWHG�LW��7KHQ�ZH�PXVW�WKDQN�WKH�ɟQH�FURS�RI�ELGGHUV�DQG�VHOOHUV�WKDW�WRRN�WKH�WLPH�
WR�EULQJ�LQ�WKH�JHDU�DQG�VSHQG�ELJ�PRQH\��DOORZLQJ�LW�WR�FKDQJH�KDQGV��UDWKHU�WKDQ�
ODQGLQJ�LQ�D�GXPSVWHU��,�GRQȏW�KDYH�WKH�ɟQDO�ɟJXUHV�\HW��EXW�,�VD\�LW�ZDV�DQRWKHU�VXF�
FHVV�� 

:KDW�,�GR�NQRZ�DQG�FDQ�UHSRUW�RQ��6L[W\-HLJKW�ELGGHU�QXPEHU�ZHUH�LVVXHG��EXW���RI�
WKRVH�ZHUH�QRW�ELGGHUV��VHOOHUV�RQO\��VOLJKWO\�GRZQ�IURP�SUHYLRXV�\HDUV��7KHUH�ZHUH�����
ORWV�XS�IRU�DXFWLRQ��QRW�EURNHQ�GRZQ�EHWZHHQ�VLOHQW�DQG�OLYH��2I�WKRVH������ZHUH�VROG�RU�
�����7KHUH�ZHUH���SDUWLDO�HVWDWHV�LQFOXGLQJ�JHDU�GRQDWHG�WR�635&�IURP�SUHYLRXV�\HDUV��
7KH�ODUJHU�WKH�JHDU��WKH�EHWWHU�WKH�GHDO�LQ�GROODU�YDOXH��7KH�VPDOOHU�DQG�ROGHU�WKH�JHDU��
WKH�EHWWHU�WKH�GHDO�LQ�SHUVRQDO�YDOXH��$V�XVXDO��ELGGHUV�DUH�KDUG�WR�JHW�VWDUWHG��EXW�
RQFH�JRLQJ��WKH\�ELG�FRPSHWLWLYHO\� 

6XPPLQJ�LW�XS��ZH�FRPSOHWHG�DQRWKHU�VXFFHVVIXO�DXFWLRQ�DQG�ZLOO�EH�PDNLQJ�RXU�GRQD�
WLRQ�WR�WKH�$55/�6SHFWUXP�'HIHQVH�)XQG�VRRQ��2QH�PRUH�VSHFLDO�Ȓ7KDQN�\RXȓ�JRHV�RXW�
WR�WKH�OXQFK�ODG\��P\�ZLIH�'HE��IRU�IDLWKIXOO\�VWDɡQJ�WKH�IRRG�WDEOH�DOO�WKHVH�\HDUV�� 

6R�ZKDWȏV�FRPLQJ�XS"�+DPIHVWV�HYHU\�PRQWK��PHHWLQJV��EUHDNIDVWV�DQG�9(�WHVWLQJ�
ZHHNO\��VRPHSODFH�LQ�WKH�PHWUR�DUHD��0143�ZLOO�EH�RYHU��KRSH�\RX�KDG�D�FKDQFH�WR�RS�
HUDWH��,I�\RX�GLG��DQG�FROOHFWHG�01�RSV�IURP�PDQ\�FRXQWLHV��\RX�PD\�EH�RQ�\RXU�ZD\�WR�

�&RQWLQXHG�RQ�SDJH��� 

$OO�PHHWLQJV�DUH�LQ�WKH�&RPPRQV�
PHHWLQJ�URRP�LQ�WKH�-RKQ�5�$OEHUV�
&HQWHU�DW�&UHWLQ-'HUKDP�+DOO�+LJK�
6FKRRO������+DPOLQH�$YH��6���6W��3DXO�
01��������)URP�WKH�LQWHUVHFWLRQ�RI�
5DQGROSK�$YHQXH�DQG�+DPOLQH�$YH�
QXH�6���WDNH�+DPOLQH�VRXWKZDUG�IRU���
EORFNV��7KH�SDUNLQJ�ORW�HQWUDQFH�LV�RQ�
WKH�ZHVW�VLGH�RI�+DPOLQH�$YH��RSSR�
VLWH�:DWVRQ�6W��7KH�$OEHUV�&HQWHU��
EXLOGLQJ�LV�DERXW�����IHHW�ZHVW�RI�WKH�
ORW�HQWUDQFH–XVH�WKH�GRXEOH-GRRU�HQ�
WUDQFH�RQ�WKH�HDVW�VLGH�RI�WKH�EXLOGLQJ� 
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VWDUW�ZRUNLQJ�RQ�\RXU�:RUNHG�DOO�01�&RXQWLHV�$ZDUG��5LFK��:'�.��KDV�EHHQ�ZRUNLQJ�
RQ�D�PRUH�XS�WR�GDWH��FRPSXWHU�EDVHG��SURFHVV�WR�KDQGOH�LW�DQG�ZLOO�EH�UHSRUWLQJ�EDFN�
WR�WKH�&OXE�VRRQ� 

$SULO�ZLOO�EULQJ�LQ�WKH�QH[W�%DQTXHW��2XU�VHDUFK�IRU�D�VSHDNHU�FRQWLQXHV��DV�GRHV�RXU�VH�
OHFWLRQ�RI�WKH�+DP�RI�WKH�<HDU��$Q\�VXJJHVWLRQV�RU�QRPLQDWLRQV��WHOO�XV��0RUH�QRPLQD�
WLRQV�RU�YROXQWHHUV�ZLOO�EH�QHHGHG�DW�WKH�0D\�PHHWLQJ�WR�FDPSDLJQ�IRU�WKH�HOHFWLRQ�RI�
RɡFHU�SRVLWLRQV��7KHQ��QHYHU�WRR�HDUO\�WR�VWDUW�WKH�H[FLWHPHQW��EHIRUH�\RX�NQRZ�LW�WKH�
HQG�RI�-XQH�DULVHV�DQG�)LHOG�'D\�LV�KHUH��-XQH��������WKH�)2857+�)8//�ZHHNHQG��QRW�
WKH�ODVW�ZHHNHQG��/DVW�\HDU�WKLV�ZDV�FRQIXVLQJ�VLQFH�ZH�FURZGHG�LQ�ɟYH�IXOO�ZHHNHQGV�
ZKLFK�PDGH�)'�YHU\�HDUO\�RQ�WKH���QG��'RHVQȏW�KDSSHQ�YHU\�RIWHQ��EXW�SODQ�\RXU�YDFD�
WLRQV�FDUHIXOO\�� 

,ȏP�JHWWLQJ�EDFN�ZLWK�/RX�WKH�SKRWR�JX\�QH[W�ZHHN�WR�JHW�KLV�+7ȏV�SURJUDPPHG�DQG�
KLWWLQJ�WKH�UHSHDWHUV��,�RUGHUHG�LQ�VRPH�PRUH�%DR�)DQJ�JHDU�WR�FRPSOHWH�WKH�SURJUDP�
PLQJ�FDSDELOLWLHV�DQG�FORQLQJ�RI�WKHVH�FKHDS�UDGLRV��,�VSHQW�D�IHZ�KRXUV�ɟJXULQJ�RXW�WKH�
&+,53�DQG�%)�SURJUDPPLQJ�VWHSV��ZKLFK�,ȏP�VXUH�,�FDQ�VWLOO�LPSURYH�RQ��EXW�ZH�FDQ�
JHW�KLP�VWDUWHG�EDFN�RQ�WKH�DLU��+H�DOVR�KDV�D�FRXSOH�RI�)7-���ȏV�WKDW�KDYH�EDG�YRRGRR�
DQG�DFW�FRPSOHWHO\�GLɞHUHQW�XQGHU�WKH�VDPH�FLUFXPVWDQFHV��7KH\�PD\�KDYH�WR�YLVLW�
*DU\�*ULYQD��.�*;��IRU�VRPH�7/&��$Q�RXWVLGH�DQWHQQD�LV�WKH�NH\�WR�WKLV��DQG�,�PD\�
KDYH�SLFNHG�RQH�XS�DW�WKH�$XFWLRQ� 

7KH�FROXPQ�FDQȏW�HQG�ZLWKRXW�WKH�XVXDO�EHJJLQJ�IRU�YROXQWHHUV�WR�JHW�LQYROYHG�LQ�D�
PHWKRG�RI�WKHLU�RZQ�FKRRVLQJ��WR�EHFRPH�WKH�OHDGHUVKLS�RI�WKH�&OXE�LQWR�WKH�IXWXUH��
7KHUH�DUH�VHYHQ�%RDUG�PHPEHUV�DQG�DERXW����RWKHU�PHPEHUV�WKDW�DUH�GRLQJ�WKH�PDQ�
DJHPHQW�ZRUN�QHHGHG�WR�NHHS�WKLQJV�JRLQJ��0RVW�DUH�EHWZHHQ����DQG����\HDUV�ROG��
ZLWK�D�IHZ�\RXQJHU�RQHV�ZLWK�FOXE�VSLULW��:H�QHHG�RXU�\RXQJHU�JHQHUDWLRQ�WR�FRPH�IRU�
ZDUG�DQG�OHDUQ��%HOLHYH�PH��\RX�ZLOO�KDYH�WKH�VXSSRUW�RI�WKH�HQWLUH�FXUUHQW�VWDɞ�WR�HDVH�
\RXU�PLQG��DGYDQFH�\RXU�HGXFDWLRQ�DQG�JXLGH�\RX�LQWR�D�IDQWDVWLF�FOXE�H[SHULHQFH���$V�
DOZD\V��LI�\RX�JHW�D�WZLQJH�RI�LQWHUHVW��FRQWDFW�D�%RDUG�PHPEHU� 

%XLOGLQJ�%ORFNV�–�-D\�0DKHU�1-�0 
0RYHPHQW�GRHV�D�ERG\�JRRG�DQG�PRVW�RI�XV�VKRXOG�GR�PRUH�RI�LW��,W�LV�GLɡFXOW�LQ�WKH�
ZLQWHU�ZKHQ�P\�ELNHV�VHH�OHVV�XVH��2YHU�WKH�IUR]HQ�PRQWKV��P\�SULPDU\�DFWLYLW\�LV�
ZDONLQJ��ZLWK�PXFK�RI�LW�RQ�D�WUDFN�DW�WKH�ORFDO�<��7KH�WUDFN�LV�D�VL[WK�RI�D�PLOH�ORQJ��EXW�
LW�VWLOO�IHHOV�OLNH�D�KDPVWHU�ZKHHO�JRLQJ�URXQG�DQG�URXQG��3RGFDVWV�DUH�P\�VDOYDWLRQ� 

2QH�RI�P\�IDYRULWH�DPDWHXU�UDGLR�SRGFDVWV�LV�462�7RGD\��KRVWHG�E\�(ULF�*XWK��=�8*�
:$�,*5��(YHU\�ZHHN�KH�LQWHUYLHZV�D�PHPEHU�RI�WKH�DPDWHXU�UDGLR�FRPPXQLW\�DQG�
SRVWV�LW�RQ�KLV�ZHEVLWH�DORQJ�ZLWK�VKRZ�QRWHV�DQG�OLQNV��ZZZ�TVRWRGD\�FRP���(ULF�IRO�
ORZV�D�UHJXODU�IRUPDW��XVXDOO\�VWDUWLQJ�SHRSOH�Rɞ�DW�WKH�EHJLQQLQJ�RI�WKHLU�KDP�UDGLR�
H[SHULHQFH��DQG�WKH�FRQYHUVDWLRQV�DUH�IDVFLQDWLQJ��7KHUH�DUH�FORVH�WR�����HSLVRGHV�WR�
FKRRVH�IURP�QRZ��,�JUDYLWDWH�WRZDUG�WKH�KRPHEUHZHUV�LQ�WKH�OLVW��EXW�,ȏYH�DOVR�JRWWHQ�
JOLPSVHV�RI�DVSHFWV�RI�WKH�KREE\�,�ZRXOGȏYH�QHYHU�HQFRXQWHUHG�ZLWKRXW�WKLV�SRGFDVW��
7KH\�ZLOO�PDNH�DQ�KRXU�ZDONLQJ�LQ�FLUFOHV�RU�VKRYHOLQJ�\RXU��DQG�DOO�\RXU�QHLJKERUVȏ��

�&RQWLQXHG�IURP�SDJH��� 

�&RQWLQXHG�RQ�SDJH��� 
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VLGHZDONV�JR�E\�LQ�D�ɠDVK� 

7KH�6ROGHU6PRNH�SRGFDVW�ZDV�WKH�ɟUVW�SRGFDVW�,�OLVWHQHG�WR�DIWHU�JHWWLQJ�OLFHQVHG�LQ�
6SULQJ�������%LOO�0HDUD��0�+%5�1�&45��DQG�0LNH�&DXJKUDQ��./�5��6.���VWDUWHG�UH�
FRUGLQJ�DQG�SRVWLQJ�WKHLU�(FKR/LQN�FRQYHUVDWLRQV�DERXW�KRPHEUHZLQJ�LQ�������$W�WKH�
WLPH��%LOO�ZDV�VWDWLRQHG�LQ�/RQGRQ�DQG�0LNH�OLYHG�LQ�-XQHDX��$ODVND��7KHLU�VHVVLRQV�FRY�
HUHG�ZKDWHYHU�WKH\�PLJKW�KDYH�RQ�WKH�EHQFK�DQG�ZHUH�OHVV�VWUXFWXUHG�WKDQ�462�7RGD\�
SRGFDVWV��,�RQO\�UHFHQWO\�KHDUG�WKH�HSLVRGHV�ZLWK�0LNH��DV�,�VWDUWHG�OLVWHQLQJ�WR�6RO�
GHU6PRNH�DIWHU�KH�ZDV�WUDJLFDOO\�NLOOHG�LQ�D�FDU�DFFLGHQW�ZKLOH�YDFDWLRQLQJ�LQ�+DZDLL�LQ�
-DQXDU\�������*RLQJ�EDFN�WR�WKRVH�HDUO\�����-�����HSLVRGHV�ODVW�IDOO��LW�ZDV�IXQ�WR�
KHDU�0LNH�JLYH�D�VKRXW�RXW�WR�ORFDO�KRPHEUHZ�KHUR�&UDLJ�-RKQVRQ��$$�==��DERXW�KHOS�
KHȏG�JLYHQ�0LNH�ZLWK�WKH�3,&-(/��,Q�DQRWKHU�LQVWDOOPHQW��0LNH�PHQWLRQHG�DQ�('1�'H�
VLJQ�,GHD�DERXW�DQ�DXGLEOH�FLUFXLW�WUDFHU�WKDW�YDULHG�LQ�WRQH�ZLWK�WKH�TXDOLW\�RI�WKH�FLU�
FXLW�SDWK��,�VHDUFKHG�WKDW�DUWLFOH�RXW�DQG�PDGH�D�QRWH�WR�UHYLVLW�WKH�FLUFXLW�ZKHQ�WLPH�
DOORZHG��7KHUH�DUH�RYHU�����HSLVRGHV�QRZ��DQG�RI�WKH�RQHV�,�KDYH�KHDUG��QHDUO\�DOO�
KDYH�OHIW�PH�ZLWK�VRPHWKLQJ�,�ZDQW�WR�IROORZ�XS�RU�WKDW�,ȏP�LQVSLUHG�WR�WU\�
�VROGHUVPRNH�EORJVSRW�FRP�� 

,�PHQWLRQHG�WKDW�('1�'HVLJQ�,GHD�FLUFXLW�IRU�D�UHDVRQ��:KHQ�,�VHDUFKHG�LW�RXW�ODVW�IDOO��
WKH�('1�VLWH�SXOOHG�XS�WKH������DUWLFOH�DQG�\RX�FRXOG�FOLFN�DQG�JHW�D�VFKHPDWLF�DQG�SGI�
FRS\��*RLQJ�EDFN�UHFHQWO\��WKH�OLQN�WR�WKH�VFKHPDWLF�DQG�SGI�UHWXUQHG�HUURUV��7KH�,QWHU�
QHW�:D\EDFN�0DFKLQH�GLG�QRW�KDYH�D�FRS\��%LWWHQ�E\�QRW�IROORZLQJ�P\�RZQ�DGYLFH�WR�
VDYH�WKLQJV�ORFDOO\��,�GLG�ɟQDOO\�ORFDWH�D�FRS\�RI�WKH�VFKHPDWLF�RQ�DQRWKHU�ZHEVLWH�DQG�
VDYHG�LW�SURPSWO\�WR�P\�FRPSXWHU��$V�LV�QRUPDOO\�WKH�FDVH�ZKHQ�VHDUFKLQJ�WKH�LQWHUQHW��
,�EXPSHG�LQWR�VHYHUDO�RWKHU�LQWHUHVWLQJ�WKLQJV�DORQJ�WKH�ZD\��7KRXJK�WKH�JRRG�SHRSOH�
DW�DUFKLYH�RUJ��KRPH�RI�WKH�:D\EDFN�0DFKLQH��GLG�QRW�KDYH�WKH�('1�DUWLFOH�VFKHPDWLF��
,�UHFHQWO\�IRXQG�WKH\�KDYH�DUFKLYH�LVVXHV�RI�4(;�PDJD]LQH�IURP�����-�����-�YHU\�
KDQG\��7KH\�DOVR�KDYH�D�SGI�FRS\�RI�6ROLG�6WDWH�'HVLJQ�IRU�WKH�5DGLR�$PDWHXU��RQH�RI�
%LOO�0HDUDȏV�IDYRULWHV�VR�\RXȏOO�KHDU�DERXW�LW�LI�\RX�OLVWHQ�WR�6ROGHU6PRNH���,�KDYH�D�FRO�
OHFWLRQ�RI�ROG�UDGLR�WH[WV�P\VHOI��EXW�KHUH�LV�VRPHRQH�ZKR�KDV�PDGH�LW�D�PLVVLRQ�WR�
VDYH�WKHP�-KWWS���ZZZ�WXEHERRNV�RUJ�WHFKQLFDOBERRNVBRQOLQH�KWP���,I�\RX�KDYH�PDGH�
LW�WKLV�IDU��\RX�KDYH�WKH�VWDPLQD�WR�FUXQFK�WKURXJK�VRPH�GXVW\�PDWHULDO��7DNH�DG�
YDQWDJH�RI�WKHVH�GDUN�GD\V�WR�UHDG�RU�OLVWHQ� 

-DQXDU\�%RDUG�0LQXWHV� 
6DLQW�3DXO�5DGLR�&OXE�%RDUG�0HHWLQJ�0LQXWHV 

-DQXDU\�������� 
3UHVLGHQW�'RQ�.HOO\��:$�=07��FDOOHG�WKH�ERDUG�WR�RUGHU�DURXQG������30���%RDUG�PHP�
EHUV�SUHVHQW��'RQ�.HOO\��:$�=07��3UHVLGHQW��'DOH�0DURXVKHN��1�3(<���9LFH-3UHVLGHQW��
*HRUJH�3RZHU��.�*&3���6HFUHWDU\��$OODQ�.OHLQ��:�1/<���7UHDVXUHU��%HQ�2WWR��.(�5)=���
ERDUG�PHPEHU-DW-ODUJH��%U��%RE�:DOVK��:&�-���ERDUG�PHPEHU-DW-ODUJH��� 

�&RQWLQXHG�IURP�SDJH��� 

�&RQWLQXHG�RQ�SDJH��� 
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5HSRUWV�DQG�WRSLFV�GLVFXVVHG� 
3UHVLGHQW 
'RQ�UHPLQGHG�XV�WKDW�KH�ZLOO�EH�DZD\�GXULQJ�WKH�DXFWLRQ�WKLV�\HDU� 
9LFH-3UHVLGHQW 
'DOH�UHSRUWHG�WKDW�KH�KDV�ZRUNHG�ZLWK�VHYHUDO�SHRSOH�IRU�SURJUDPV�WR�EH�SUHVHQWHG�DW�
WKH�)HEUXDU\��0DUFK��$SULO�DQG�0D\�PHHWLQJV���7KH�-XQH�PHHWLQJ�ZLOO�EH�FRRUGLQDWHG�
ZLWK�WKH�0LQLQJ�&OXE�IRU�)LHOG�'D\�SUHSDUDWLRQV� 
6HFUHWDU\�� 
*HRUJH�VDLG�WKH�'HFHPEHU�PHHWLQJ�PLQXWHV�ZHUH�SRVWHG�LQ�WKH�*URXQG�:DYH� 
7UHDVXUHU 
$OODQ�UHSRUWHG�WKDW�WKH�IXQGV�DUH�LQ�JRRG�VKDSH��(GXFDWLRQ��������5HSHDWHU�������
*HQHUDO��������+H�KDV�SDLG�WKH�SULQWHU�IRU�WKH�QHZ�DXFWLRQ�ELGGHU�WLFNHWV�DQG�IRUPV� 
$XFWLRQ 
*HRUJH�XSGDWHG�WKH�DXFWLRQ�IRUPV��DQG�EURXJKW�D�FRPSXWHU�DQG�SULQWHU�IRU�WKH�DXFWLRQ�
ȒGU\-UXQȓ�DV�SDUW�RI�WRQLJKWȏV�PHHWLQJ���'DOH�XSGDWHG�WKH�DXFWLRQ�ɠ\HU�DQG�VHQW�WKHP�
RXW� 
0HPEHUVKLS 
'DOH�KDV�RXU�����-�����PHPEHUVKLS�DW�����DV�RI�WKH�PHHWLQJ�VWDUW��� 
3URJUDPV 
7KH�SURJUDP�WRQLJKW�LV�WKH�DXFWLRQ�ȒGU\-UXQ�ȓ 
3URJUDPV�KDYH�EHHQ�VHW�XS�IRU�-DQXDU\��)HEUXDU\��0DUFK��$SULO�DQG�0D\�RI��������7KH�
-XQH�PHHWLQJ�ZLOO�EH�KHOG�ZLWK�WKH�0LQLQJ�&OXE�LQ�PLG--XQH�IRU�)LHOG�'D\�SODQQLQJ� 
:H�DUH�VWLOO�ORRNLQJ�IRU�D�VSHDNHU�IRU�WKH�FOXE�EDQTXHW�LQ�$SULO��RU�0D\���� 
0HHWLQJ�DGMRXUQHG�DURXQG������30��WR�VHW�XS�IRU�WKH�DXFWLRQ�ȒGU\-UXQ�ȓ 
�JS 

-DQXDU\�0HPEHUVKLS�0HHWLQJ�0LQXWHV 
3UHVLGHQW�'RQ�.HOO\�FDOOHG�WKH�EXVLQHVV�PHHWLQJ�WR�RUGHU�DW������30���:H�KDG����PHP�
EHUV�DQG���JXHVWV�SUHVHQW��JXHVW�QDPHV�DQG�FDOOV�PLVVHG���+H�OHG�D�URXQG�RI�LQWURGXF�
WLRQV��ZLWK�DQ�DGGLWLRQDO�SLHFH�RI�LQIRUPDWLRQ�UHTXHVWHG��Ȓ:KDW�GLG�\RX�JHW�IRU�&KULVW�
PDV"ȓ 
&DUULHG�IRUZDUG�IURP�ERDUG�PHHWLQJ� 

7UHDVXU\�LV�LQ�JRRG�VKDSH� 
3URJUDPV�IRU�UHVW�RI�\HDU�DUH�VHW� 
0HPEHUVKLS�LV�D�����IRU�WKH�����-�����PHPEHUVKLS�\HDU� 

(G�-DFREVRQ��:%�9+)���DQQRXQFHG�WKDW�KH�KDV�VSDFH�LQ�KLV�59�IRU�WKH�'D\WRQ�+DPIHVW�
WULS� 
-D\�0DKHU��1-�0��UHFRPPHQGHG�MRLQLQJ�WKH�%ULWLVK�453�VRFLHW\��DV�WKH\�KDYH�H[FHOOHQW�
DUWLFOHV�LQ�WKHLU�QHZVOHWWHUV� 
5HPHPEHU�WKDW�WKH�635&�LV�VSRQVRULQJ�WKH�01�462�SDUW\�DJDLQ� 
7KH�EXVLQHVV�PHHWLQJ�ZDV�FRQFOXGHG�DW������30� 
3URJUDP��0HPEHUV�ZHUH�LQYLWHG�WR�FRPH�XS�WR�WKH�DXFWLRQ�UHJLVWUDWLRQ�WDEOH��VLJQ�LQ��
JHW�WKHLU�ELGGHU�QXPEHUV��DQG�ZRUN�WKH�DXFWLRQ�ȒGU\-UXQȓ�--�DERXW�D�GR]HQ�RU�VR�PHP�
EHUV�GLG�VR��7KH�DXFWLRQ�FRPPLWWHH�UDQ�WKH�VRIWZDUH��OLVWHG�DQ\�SUREOHPV��DQG�PDGH�
QRWHV�IRU�PLQRU�FKDQJHV�WR�JHW�UHDG\�IRU�WKH�UHDO������DXFWLRQ��-DQXDU\���������2����
7KH�UHVW�RI�WKH�PHPEHUV�VRFLDOL]HG� 
7KH�PHHWLQJ�FRQFOXGHG�ZLWK�WKH�UDɢH� 

(GLWRUȏV�1RWHV�E\�-Hɞ�,YHUVRQ��:%�'$1 
6RUU\�,�PLVVHG�WKH�$XFWLRQ��6RXQGV�OLNH�D�JRRG�WLPH�ZDV�KDG�E\�DOO��,�KDYH�EHHQ�GRLQJ�
VRPH�FRPSXWHU�ZRUN�WKLV�PRQWK��,�GRXEOHG�WKH�PHPRU\�LQ�P\�ODSWRS�WR���*E�WR�SHUN�
XS�LWV�SHUIRUPDQFH�RQ�/LJKWURRP�DQG�3KRWRVKRS��ZKLFK�LW�GLG��$Q�DGGHG�EHQHɟW�LV�WKDW�
LW�SHUNHG�XS�P\�ZRUN�RQ�WKH�*URXQG�:DYH�ZKHQ�,�RIWHQ�KDYH�WR�KDYH�3XEOLVKHU�DQG�
:RUG�RSHQ�DW�WKH�VDPH�WLPH��,�GHYHORSHG�D�UROO�RI�ɟOP�ODVW�PRQWK�ZKLFK�,�KDGQȏW�GRQH�
LQ�D�ZKLOH��,W�ZDV�IXQ�WR�VPHOO�WKH�FKHPLFDOV�DQG�VHH�WKH�LPDJHV�RQ�WKH�ɟOP��,�GRQȏW�
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KDYH�D�GDUNURRP�VHW�XS��VR�,�VFDQQHG�WKH�QHJDWLYHV�LQWR�P\�FRPSXWHU�DQG�ZRUNHG�RQ�
WKHP�ZLWK�/LJKWURRP�� 

,�KDYH�DOVR�EHHQ�VWXG\LQJ�XS�RQ�WKH�DUFKLWHFWXUH�RI�P\�ROG�=HQLWK�=-�����7KH�=-����
ZDV�XQLTXH�LQ�WKDW�LW�KDG�WZR�SURFHVVRUV��DQ������IRU�&3�0�DQG�DQ������IRU�'26��,�
DP�ORRNLQJ�WR�GR�VRPH�&�SURJUDPPLQJ�RQ�WKH�'26�VLGH�DQG�DVVHPEOHU�SURJUDPPLQJ�
RQ�WKH�&3�0�VLGH�� 

,�DOVR�FRQWLQXH�WR�ZRUN�RQ�P\�FKHVV�JDPH�ZLWK�D�Ȓ*UHDW�&RXUVHVȓ�FODVV��ZKLFK�LV�H[�
FHOOHQW��DQG�WKH�6WRFNɟVK�FRPSXWHU�HQJLQH�� 

'DOH�PHQWLRQHG�WKH�IUHH�Ȓ&+,53ȓ�KDQGKHOG�SURJUDPPLQJ�VRIWZDUH��,�DP�RQ�D�)DFH�
ERRN�<DHVX�SDJH�DQG�D�<DHVX�IDFWRU\�UHS�VD\V�XVLQJ�&+,53�RQ�<DHVX�UDGLRV�YRLGV�WKH�
ZDUUDQW\�DQG�WKH\�ZLOO�QRW�DWWHPSW�WR�UHSDLU�UDGLRV�SURJUDPPHG�ZLWK�&+,53��3UHWW\�
KDUVK��VR�WKHUH�PXVW�EH�VRPHWKLQJ�WR�LW��6R�EH�IRUHZDUQHG��\RX�JHW�ZKDW�\RX�SD\�IRU��
%\�WKH�ZD\��WKH\�UHFRPPHQG�$'06�VRIWZDUH��ZKLFK�ZLOO�FRVW�\RX����-���GHSHQGLQJ�
RQ�ZKHWKHU�\RX�QHHG�D�FDEOH��6R�XVLQJ�&+,53�RQ�\RXU�����%DRIXQJ�LV�SUREDEO\�RN��EXW�
,�ZRXOGQȏW�ULVN�LW�RQ�\RXU�<DHVX��,ȏG�EH�FXULRXV�ZKDW�.HQZRRG�DQG�,FRP�VD\� 

6HUYLFH�2SSRUWXQLW\� 
2Q�6DWXUGD\��0D\�����������WKHUH�LV�JRLQJ�WR�EH�DQ�HYHQW�FDOOHG�Ȓ+DQGV�$FURVV�7KH�
5LYHUȓ�LQ�FHOHEUDWLRQ�RI�WKH�ELNH�WUDLO�RSHQLQJ�RQ�WKH�6WLOOZDWHU�EULGJH��:H�KDYH�EHHQ�
DVNHG�DV�KDPV�WR�KHOS�ZLWK�WKLV�HYHQW�ZRUNLQJ�ZLWK�KDPV�LQ�6WLOOZDWHU��:H�DUH�LQ�QHHG�
RI�DW�OHDVW����KDPV�RQ�WKH�:,�VLGH�DQG����KDPV�RQ�WKH�01�VLGH� 

$Q\RQH�WKDW�LV�LQWHUHVWHG��SOHDVH�VHQG�PH�DQ�HPDLO�ZLWK�\RXU�FRQWDFW�LQIRUPDWLRQ�LQ�
FOXGLQJ�FHOO�SKRQH�QXPEHU� 
ULFNQ#DVP-PPI�FRP 
7KDQN�\RX��5LFN�1HOVHQ�.&�5<=�6&95$ 

$XFWLRQ�3UHOLPLQDULHV� 
$OODQ�UHSRUWV�WKDW�WKH�$XFWLRQ�UDLVHG�DERXW��������VXEMHFW�WR�DGMXVWPHQW���D�UHFRUG�LQ�
UHFHQW�\HDUV��7KH�IROORZLQJ�SKRWR�LV�FRXUWHV\�RI�7LP��:'�,*;� 
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635&�&DOHQGDU 
 
6DW�)HE�� ��$0�9(�WHVWLQJ��6XQ�5D\�/LEUDU\�������:LOVRQ�$YH���6W��3DXO��&RQWDFW�/HRQ�'LOO��:�&2(#DUUO�QHW�RU����-

���-����� 
)UL�)HE�� �30�635&�%RDUG�PHHWLQJ��&RPPRQV�0HHWLQJ�5RRP��-RKQ�5��$OEHUV�&HQWHU��&UHWLQ-'HUKDP�+DOO�+LJK�6FKRRO��
 
)UL�)HE�� �30�6RFLDOL]LQJ�IROORZHG�E\������30�635&�0HPEHUVKLS�PHHWLQJ��&RPPRQV�0HHWLQJ�5RRP��-RKQ�5��$OEHUV�

&HQWHU��&UHWLQ-'HUKDP�+DOO�+LJK�6FKRRO��6HH�3DJH��� 
6DW�)HE��� �$0�-�"�6W��&ORXG�$PDWHXU�5DGLR�&OXE�&DELQ�)HYHU�5HOLHYHU�+DPIHVW��(DJOHV�$HULH�������VW�$YH�1���6W��&ORXG��

01�������–�1RWH�ORFDWLRQ�FKDQJH� 
6DW�)HE���� �$0�635&�%UHDNIDVW��'HQQ\¶V�������8QLYHUVLW\�$YH��ZHVW�RI�6QHOOLQJ� 
)UL�0DU�� �30�635&�%RDUG�PHHWLQJ��&RPPRQV�0HHWLQJ�5RRP��-RKQ�5��$OEHUV�&HQWHU��&UHWLQ-'HUKDP�+DOO�+LJK�6FKRRO��
 
)UL�0DU�� �30�6RFLDOL]LQJ�IROORZHG�E\������30�635&�0HPEHUVKLS�PHHWLQJ��&RPPRQV�0HHWLQJ�5RRP��-RKQ�5��$OEHUV�

&HQWHU��&UHWLQ-'HUKDP�+DOO�+LJK�6FKRRO� 
6DW�0DU�� ��$0�9(�WHVWLQJ��6XQ�5D\�/LEUDU\�������:LOVRQ�$YH���6W��3DXO��&RQWDFW�/HRQ�'LOO��:�&2(#DUUO�QHW�RU����-

���-����� 
6DW�0DU���� �$0�635&�%UHDNIDVW��'HQQ\¶V�������8QLYHUVLW\�$YH��ZHVW�RI�6QHOOLQJ� 
6DW�0DU��� �$0�–��30���WK�$QQXDO�0LGZLQWHU�0DGQHVV�+REE\�(OHFWURQLFV�6KRZ��%XIIDOR�&LYLF�&HQWHU��%XIIDOR��01 
 
 

�'HSHQGLQJ�RQ�EXVLQHVV�WR�EH�FRQVLGHUHG��%RDUG�0HHWLQJV�DUH�VRPHWLPHV�KHOG�HOHFWURQLFDOO\��&KHFN�ZLWK�D�%RDUG�PHPEHU�EHIRUH�
KDQG�WR�FRQILUP�D�PHHWLQJ� 
 
 

 


